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Legal entity identifier: 2138007J3P9CQ4AXW605

Product name: Quadriga Investors — Aqua

Fund (the “Sub-Fund”) ISIN code: LU2357187231; LU1871084460;

LU2357187744

Does this financial product have a sustainable investment objective?

[ Yes No
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A. Summary

No sustainable investment objective

This financial product promotes environmental or social characteristics, but does not have as its
objective a sustainable investment.

Environmental or social characteristics of the financial product

The Sub-Fund promotes improved environmental and social outcomes including better ESG
practices through the application of exclusionary screening and ESG performance-based selection
by gaining exposure to different ESG-screened indices over time such as the S&P 500 Scored &
Screened Index (the "Reference Index") through delta one futures contracts.

Investment strategy

The Sub-Fund promotes environmental and social characteristics by gaining exposure to ESG-
screened indices such as the S&P 500 Scored & Screened Index through delta one futures contracts
traded on CME. It retains flexibility to change the ESG indices used over time, depending on
investment considerations. Through its exposure to the Reference Index, the Sub-Fund applies
systematic exclusions based on specific ESG criteria and selects constituents using S&P Global ESG
Scores. Companies ranking in the worst 25% of S&P DJI ESG Scores within their respective GICS
industry group globally are excluded. The Reference Index excludes companies involved in thermal
coal, oil sands, tobacco, controversial weapons, small arms, military contracting, and those non-
compliant with UNGC principles.

Proportion of Investments

The Sub-Fund will invest at least 80% of its net assets in investments that are aligned with the
promoted environmental and social characteristics (#1 Aligned with E/S characteristics). Up to 20%
of the investments may not be aligned with these characteristics (#2 Other). These may include cash
and money market instruments used for day-to-day liquidity management, and derivative
instruments employed for hedging or efficient portfolio management.

Monitoring of environmental or social characteristics
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The attainment of the E/S characteristics is measured using the following sustainability indicators:
¢ The percentage of investments that meet the criteria outlined as per the Exclusion List ¢ The
percentage of investments in companies ranking in the worst 25% of S&P DJI ESG Scores within their
respective GICS industry group globally.

Methodologies

The Sub-Fund promotes environmental and social characteristics by gaining exposure to an ESG-
screened equity index that applies transparent and rules-based selection criteria. These criteria
include the exclusion of companies involved in controversial or high-impact sectors and those that
do not meet minimum ESG performance thresholds. The attainment of these characteristics is
measured through the index’s ongoing application of ESG scores and exclusion rules, which are
periodically reviewed and maintained by an independent index administrator.

Data sources and processing

The Sub-Fund relies on ESG data and scores provided by independent third-party providers through
the ESG-screened index to which it gains exposure. The data used in the index construction include
company-reported information, verified public disclosures, and, where needed, estimated data for
non-reporting companies. The index administrator applies quality-control checks and periodic
reviews to ensure that the data used remain reliable and consistent with the Sub-Fund’s
environmental and social characteristics.

Limitations to methodologies and data

The methodologies and data used to assess the environmental and social characteristics of the Sub-
Fund have some inherent limitations, mainly because they depend on information provided by
external data sources. In certain cases, data may be estimated when companies do not disclose all
ESG indicators. These limitations are not considered material, as the ESG-screened index applies
consistent and transparent exclusion rules and ESG criteria that ensure the Sub-Fund continues to
promote its environmental and social characteristics.

Due diligence

The Sub-Fund gains exposure to an ESG-screened index rather than investing directly in individual
issuers. The Investment Manager and the Management Company review the index methodology to
ensure that it applies consistent and objective ESG criteria. Internal risk and compliance functions
monitor the Sub-Fund’s ongoing alignment with the ESG framework, while the index administrator
and independent auditors maintain their own governance and quality-control procedures.

Engagement policies
Engagement is not part of the Sub-Fund’s environmental or social investment strategy.

Designated reference benchmark
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Not applicable.

5 B. No sustainable investment objective

This financial product promotes environmental or social characteristics but does not have as its
objective a sustainable investment.

What are the objectives of the sustainable investments that the financial product partially
intends to make and how does the sustainable investment contribute to such objectives?

Not applicable. The Sub-Fund does not commit to making any sustainable investments.

ﬂ C. Environmental or social characteristics of the financial product

What environmental and/or social characteristics are promoted by this financial product?

The Sub-Fund promotes improved environmental and social outcomes including better ESG
practices through the application of exclusionary screening and ESG performance-based selection
by gaining exposure to different ESG-screened indices over time such as the S&P 500 Scored &
Screened Index (the "Reference Index") through delta one futures contracts. The Reference Index
includes environmental and/or social considerations and represents most of the Sub-Fund's market
exposure as implemented through delta one listed futures traded on CME.

The Sub-Fund retains flexibility to change the Reference Index for other equivalent ESG indices over
time, depending on investment considerations.
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No reference benchmark has been designated for the purpose of attaining the environmental or
social characteristics promoted by the Sub-Fund.

D. Investment strategy

What investment strategy does this financial product follow?

The Sub-Fund promotes environmental and social characteristics by gaining exposure to ESG-
screened indices such as the S&P 500 Scored & Screened Index through delta one futures contracts
traded on CME. It retains flexibility to change the ESG indices used over time, depending on
investment considerations. Through its exposure to the Reference Index, the Sub-Fund applies
systematic exclusions based on specific ESG criteria and selects constituents using S&P Global ESG
Scores while maintaining similar industry group weights as the S&P 500.

The Reference Index targets 75% of the float-adjusted market capitalization of each GICS industry
group within the S&P 500. Companies are selected in decreasing order of ESG score until 65% of the
universe's float-adjusted market capitalization is reached, with existing companies ranked between
65% and 85% selected to approach the 75% target.

Exclusion List

The Sub-Fund, via its exposure to the Reference Index applies comprehensive exclusion criteria as
follows:

Environmental: (i) Thermal coal: companies with >5% revenue from extraction or electricity
generation; (ii) Oil sands extraction involvement;

Social: (i) Tobacco: companies that either directly, or via an ownership stake of 25% or more in
another company produce tobacco; with >5% revenue from products/services, or sales- of tobacco;
(ii) Controversial weapons: companies that either directly, or via an ownership stake of 25% or more
in another company, are involved in: cluster weapons, landmines (anti-personnel mines),
biological/chemical weapons, depleted uranium weapons, white phosphorus weapons, or nuclear
weapons; (iii) Small arms: manufacturing/sales of small arms and key components to small arms to
civilian, military, or law enforcement customers; (iv) Military contracting: manufacturing and
distribution of military weapons systems and related products and services;

Governance: (i) UN Global Compact non-compliance: companies classified as non-compliant with
the UNGC principles;

ESG Score threshold
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Companies ranking in the worst 25% of S&P DJI ESG Scores within their respective GICS industry
group globally are excluded.

What are the binding elements of the investment strategy used to select the investments to
attain each of the environmental and/or social characteristics promoted by this financial
product?

The following elements are binding in the selection of investments used to attain the promoted
environmental and social characteristics:

e The Sub-Fund excludes investments based on the Exclusion List above via its exposure to
the Reference Index.

e The Sub-Fund excludes companies ranking in the worst 25% of S&P DJI ESG Scores within
their respective GICS industry group globally via its exposure to the Reference Index.

What is the policy to assess good governance practices of the investee companies?

The Sub-Fund assesses good governance practices of investee companies through its exposure to
the Reference Index, which incorporates governance screening as part of its methodology. The
Reference Index excludes companies that are non-compliant with the UNGC principles, which
encompass governance standards related to sound management structures, employee relations,
and business ethics.

Additionally, the Reference Index utilizes S&P Global ESG Scores, which evaluate companies'
governance practices including sound management structures, employee relations,
remuneration of staff, and tax compliance. Companies ranking in the worst 25% of S&P Global
ESG Scores within their respective GICS industry groups are systematically excluded from the
Reference Index, ensuring that the Sub-Fund's investments maintain adequate governance
standards through this exposure.

What is the committed minimum rate to reduce the scope of the investments considered prior
to the application of that investment strategy?

Not applicable.
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Does this financial product consider principal adverse impacts on sustainability factors?

|:| Yes,

X No

T s

E. Proportion of investments

What is the asset allocation planned for this financial product?

The Sub-Fund will invest at least 80% of its net assets in investments that are aligned with the
promoted environmental and social characteristics (#1 Aligned with E/S characteristics).

Up to 20% of the investments may not be aligned with these characteristics (#2 Other). These may
include cash and money market instruments used for day-to-day liquidity management, and
derivative instruments employed for hedging or efficient portfolio management. This category may
also temporarily include securities that have recently been downgraded by the ESG data provider
but remain in the Reference Index until the next scheduled rebalancing. No minimum environmental
and/or social safeguards are applied for these investments.

Investments

#2 Other
20%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental or
social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental
or social characteristics, nor are qualified as sustainable investments.
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How does the use of derivatives attain the environmental or social characteristics promoted by
the financial product?

The Sub-Fund uses financial derivative instruments as a core component of its investment
strategy. The primary exposure to the Reference Index is achieved through delta one futures
contracts traded on CME, which represent approximately 100% of the fund's market exposure.
These derivative instruments enable the Sub-Fund to gain exposure to securities, via the
Reference Index, that meet the environmental and social characteristics promoted.

To what minimum extent are sustainable investments with an environmental objective aligned
with the EU Taxonomy?

The Sub-Fund does not commit to making a minimum portion of sustainable investments with an
environmental objective aligned with the EU Taxonomy.
The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned

investments should not significantly harm EU Taxonomy objectives and is accompanied by specific EU
Criteria.

The “do no significant harm” principle applies only to those investments underlying the financial
product that take into account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this financial product do not take into account the EU
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.

Does the financial product invest in fossil gas and/ or nuclear energy related activities that
comply with the EU Taxonomy'?

[ Yes:

[ In fossil gas [ In nuclear energy

X No

" Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do
not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in
Commission Delegated Regulation (EU) 2022/1214.
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The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments
including sovereign bonds* excluding sovereign bonds*
0% 0%
W Taxonomy-aligned (no B Taxonomy-aligned (no
fossil gas & nuclear) fossil gas & nuclear)
Non Taxonomy-aligned 100% Non Taxonomy-aligned 100%

This graph represents up to 100% of the total
investments

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

** As the Sub-Fund does not commit to making sustainable investments aligned with the EU
Taxonomy, the proportion of sovereign bonds in the Sub-Fund’s portfolio will not impact the
proportion of sustainable investments aligned with the EU Taxonomy included in the graph.

What is the minimum share of investments in transitional and enabling activities?

As the Sub-Fund does not commit to invest any sustainable investment within the meaning of the
EU Taxonomy, the minimum share of investments in transitional and enabling activities within the
meaning of the Taxonomy Regulation is therefore also set at 0%.

What is the minimum share of sustainable investments with an environmental objective that are
not aligned with the EU Taxonomy?

The Sub-Fund promotes environmental and social characteristics but does not commit to making
any sustainable investments. As a consequence, the Sub-Fund does not commit to a minimum share
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of sustainable investments with an environmental objective that are not aligned with the EU
Taxonomy.

What is the minimum share of sustainable investments with a social objective?

Not applicable.

What investments are included under “#2 Other”, what is their purpose and are there any
minimum environmental or social safeguards?

The Sub-Fund will invest up to 20% of the fund’s portfolio in investments that do not meet the
environmental and/or social characteristics promoted and are therefore classified under “#2 Other”.
These may include cash and money market instruments used for day-to-day liquidity management,
and derivative instruments employed for hedging or efficient portfolio management. This category
may also temporarily include securities that have recently been downgraded by the ESG data
provider but remain in the Reference Index until the next scheduled rebalancing.

No minimum environmental and/or social safeguards are applied to these investments.

F. Monitoring of environmental or social characteristics

What sustainability indicators are used to measure the attainment of the environmental or
social characteristics promoted by this financial product?

The Sub-Fund promotes environmental and social characteristics by tracking the Reference Index,

which incorporates ESG criteria through exclusionary screening and ESG performance-based
selection.

The attainment of these characteristics is measured using the following sustainability indicators:

* The percentage of investments that meet the criteria outlined as per the Exclusion List.

* The percentage of investments in companies ranking in the worst 25% of S&P DJI ESG Scores
within their respective GICS industry group globally.
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How are the environmental or social characteristics and the sustainability indicators monitored
throughout the lifecycle of the financial product?

The environmental and social characteristics and the sustainability indicators are monitored
throughout the lifecycle of the Sub-Fund through both internal and external processes.

On an ongoing basis, the Investment Manager monitors the Sub-Fund’s exposure to the Reference
Index to ensure that it continues to comply with the environmental and social characteristics
promoted. The Reference Index methodology, provided by S&P Dow Jones Indices, systematically
applies ESG screening criteria and exclusion rules which are reviewed and maintained by the index
provider.

The Investment Manager performs regular checks to confirm that the futures exposure and index
composition remain aligned with the stated ESG characteristics. Any changes to the Reference Index
methodology or composition are reviewed to ensure consistency with the Sub-Fund’s ESG
objectives.

Internal control mechanisms include portfolio compliance monitoring and oversight by the Risk and
Compliance functions of the Management Company. These functions review ESG-related exposures,
adherence to the exclusion criteria, and alignment with SFDR requirements.

External controls are ensured using third-party ESG data and the independent governance
framework of the index provider (S&P Dow Jones Indices), which maintains transparent
methodologies and periodic reviews of index constituents and ESG scores.

[ Y

&ﬂ G. Methodologies

What are the methodologies used to measure the attainment of the environmental or social

characteristics promoted by the financial product?

The methodologies used to determine the extent to which the environmental and social
characteristics promoted by the Sub-Fund have been attained are based on the ESG screening and
scoring framework applied by the Reference Index.
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The Sub-Fund does not perform ESG screening or scoring directly. Instead, it gains exposure to the
S&P 500 Scored & Screened Index (the “Reference Index”), which integrates environmental and
social considerations through a transparent, rules-based methodology developed and maintained
by S&P Dow Jones Indices.

The methodology of the Reference Index combines:

e Exclusionary screening — the removal of companies involved in controversial sectors such as
thermal coal, oil sands, tobacco, controversial weapons, small arms, and military contracting, and
those classified as non-compliant with the UN Global Compact Principles;

® ESG performance-based selection — exclusion of companies ranking in the lowest 25% of S&P DIJI
ESG Scores within their respective GICS industry group globally;

¢ Industry-neutral weighting — maintaining similar industry group weights to the parent S&P 500
Index while improving overall ESG performance.

The attainment of the environmental and social characteristics is measured by assessing the extent
to which the Sub-Fund’s exposure to the Reference Index reflects these exclusions and ESG score
thresholds.

The Reference Index methodology and its ESG criteria are reviewed periodically by S&P Dow Jones
Indices to ensure consistency with evolving ESG standards. The Management Company and
Investment Manager monitor these methodologies and confirm that the Sub-Fund’s exposure

continues to reflect the environmental and social characteristics promoted.

@) H. Data sources and processing

What are the data sources used to attain each of the environmental or social characteristics?

The data sources used to attain the environmental and social characteristics promoted by the Sub-
Fund are primarily derived from the ESG data and scoring framework applied by S&P Dow Jones Indices
(“S&P DJI”) and S&P Global in the construction of the Reference Index.

Data sources:

ESG data is obtained from the S&P Global Corporate Sustainability Assessment (CSA), which combines:
¢ Publicly disclosed company information and regulatory filings;

e Company-reported data submitted directly to S&P Global; and

¢ Modelled or estimated data where reported information is not available.
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Data quality measures:

S&P Global applies multiple layers of quality control, including cross-checking of company disclosures,
consistency tests across indicators, and independent reviews within its ESG research team. The index
methodology and its ESG datasets are subject to periodic audits and governance reviews by S&P DJI to
ensure methodological consistency and reliability of inputs.

Data processing:

ESG data collected through the CSA is transformed into S&P Global ESG Scores, which are assigned to
companies within the S&P 500 universe. These scores, along with business involvement and UN Global
Compact compliance assessments, are processed according to the S&P Scored & Screened Index Series
Methodology to determine index eligibility and selection.

Estimated data:

According to S&P Global, a portion of the ESG dataset relies on modelled or estimated data where
company disclosures are incomplete or unavailable. The proportion of estimated data may vary by
metric but is generally limited to a minority of data points. Estimated data is derived using proprietary
models based on peer group averages and publicly available proxies.

Internal monitoring:

The Investment Manager and Management Company do not collect or estimate ESG data directly.
Internal portfolio monitoring ensures that the Sub-Fund’s exposure obtained through delta one futures
remains aligned with the Reference Index composition and methodology.

Table 1 based on S&P DJI (current index in the portfolio)

ESG Metric / Characteristic Data Source Definition / Methodology MNature of Data
Business involvement exclusions S&P Global CSA / S&P Exclusions based on revenue thresholds and involvement Reported and verified
(thermal coal, oil sands, tobacco, D criteria per index methodology

weapons, etc)
UN Global Compact compliance S&P Global CSA Company classification as compliant/non-compliant Reported and verified

S&P Global ESG Scores S&P Global ESG database Quantitative and qualitative ESG performance scoring Reported and modelled

across environmental, social, and governance pillars

ESG screening and index S&P DI Selection and weighting rules under the S&P Scored & Derived from ESG Scores and

construction Screened Index Series methodology exclusions

Table 2 For generic Index in case we decide to replace the current one for a better one
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ESG Metric / Characteristic Typical Data Source Definition / Methodology Nature of Data

Business involvement exclusions (e.g.. thermal coal, oil Third-party ESG data providers / Exclusions based on predefined sector involvement Reported and verified
sands, tobacco, controversial weapons, etc.) index administrator and revenue thresholds

Compliance with international norms (e.g.. UN Global Third-party ESG data providers Company classification as compliant/non-compliant Reported and verified
Compact) based on controversies and governance practices

ESG performance scores External ESG scoring providers Quantitative and qualitative assessment of Reported and modelled

companies’ environmental, social and governance

performance within peer groups

Index screening and construction methodology Index administrator Application of ESG criteria, exclusions and weighting Derived from ESG data and

rules to determine eligible universe scores

The Sub-Fund may gain exposure to different ESG-screened indices over time. The data sources and
methodologies applied will remain consistent with the ESG characteristics promoted, and will always
rely on recognised third-party ESG data providers subject to appropriate governance and quality
assurance processes.

I. Limitations to methodologies and data

What are the limitations to the methodologies and data sources?

The methodologies and data used to measure how the Sub-Fund promotes environmental and
social characteristics have certain practical limitations, which are common across the ESG
investment industry.

Limitations to the methodologies:

The Sub-Fund relies on external ESG methodologies developed by recognised index providers. These
methodologies are based on predefined rules and scoring systems, which may not capture every
aspect of a company’s environmental or social performance. For example, an ESG score may not
fully reflect a company’s recent improvements in carbon reduction or labour practices until the next
update of the index.

Despite these limitations, the methodologies remain consistent, transparent, and are applied
systematically across all index constituents, ensuring a fair and comparable assessment of ESG
characteristics.

Limitations to the data sources:

The ESG data used by the Sub-Fund comes from reputable third-party providers. However, some
information may be incomplete or unavailable for certain companies. In such cases, data providers
may use estimates or modelled information based on sector averages or similar peer companies.
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For example, if a company does not publicly disclose its greenhouse gas emissions, the provider may
estimate them using industry data.

While this introduces a degree of uncertainty, the proportion of estimated data is limited and
subject to regular review and validation by the index administrator to minimise errors.

Impact of these limitations:

These limitations do not materially affect the Sub-Fund’s ability to promote its environmental and
social characteristics. The ESG index used by the Sub-Fund applies consistent exclusion rules and
ESG performance thresholds, which ensure that the overall portfolio remains aligned with its stated
sustainability approach even if some data points are estimated or updated periodically.

The Management Company and the Investment Manager monitor the chosen ESG index and its data
providers to ensure that the methodologies remain robust, reliable, and consistent with the Sub-
Fund’s ESG objectives.

J. Due diligence

What is the due diligence carried out on the underlying assets?

The Sub-Fund does not invest directly in individual companies but gains exposure to a diversified
ESG-screened equity index. For this reason, due diligence focuses on assessing the quality,
governance, and consistency of the ESG framework applied by the index and its data providers.

Due diligence on underlying assets:

Before gaining or maintaining exposure to an ESG index, the Investment Manager and the
Management Company review the index methodology to confirm that it applies clear and objective
ESG criteria, including exclusion rules, data sources, and regular rebalancing procedures.

The underlying assets included in the index are subject to the ESG eligibility and exclusion process
of the index administrator. These processes include verification of company involvement in
restricted sectors, compliance with international norms (such as the UN Global Compact), and ESG
performance scores provided by recognised data providers.

Internal controls:

The Management Company’s Risk and Compliance functions oversee the Sub-Fund’s adherence to
its ESG investment framework. This includes monitoring the Sub-Fund’s exposure to ensure
alignment with the selected ESG index, verifying that the ESG criteria continue to be applied, and
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reviewing any index methodology updates or corporate actions that could affect compliance with
the environmental and social characteristics promoted.

External controls:

The ESG index used by the Sub-Fund is administered by an independent, regulated index provider.
That provider maintains its own internal governance procedures, data validation controls, and
periodic reviews by external auditors or supervisory bodies. In addition, the Sub-Fund’s auditor and
depositary perform independent verifications as part of their oversight of the fund’s operations.

Through this combination of internal and external controls, the Management Company ensures that
the ESG standards applied remain transparent, reliable, and consistent with the Sub-Fund’s
objective of promoting environmental and social characteristics.

K. Engagement policies

Is engagement part of the environmental or social investment strategy?

|:| Yes

X No

What are the engagement policies?

Not Applicable

ﬂ L. Reference benchmark

Has a specific index designated as a reference benchmark to meet the environmental or social
characteristics promoted by the financial product?
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|:| Yes

X No

Where can more product-specific information be found?

More product-specific information can be found in the pre-contractual template:

https://www.quadrigafunds.es/wp-content/uploads/2025/11/Sustainability-related-
disclosuresAQUA.pdf

More product-specific information can be found in the periodic reports:

https://www.quadrigafunds.es/aqua-fund-ucits-en-2/

18/18


https://www.quadrigafunds.es/wp-content/uploads/2025/11/Sustainability-related-disclosuresAQUA.pdf
https://www.quadrigafunds.es/wp-content/uploads/2025/11/Sustainability-related-disclosuresAQUA.pdf
https://www.quadrigafunds.es/aqua-fund-ucits-en-2/

