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approach.

Quadriga AZ Total Return

What happened during the month? Quadriga AZ Total Return is -2% in June, bringing net

Quadriga AZ Total Return UCITS is a liquid absolute return strategy that deploys a long short
approach to obtain total returns in the medium to long term.

Both long and short positions serve as a source of return generation and the fund has a long equity
bias by construction. It looks to exploit disparity in valuation between stocks through a fundamental
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Quadriga Stable Return Share Classes

cumulative 7,2% YTD Class A B c
CURRENCY EUR EUR usb
w What happened to the markets and our portfolio? In June, equity markets were positive ISIN LU1919525458 TBD TBD
_§ but the intra month move towards growth and the collapse in gold had negative effects MNGMENT FEE 0,5% TBD TBD
5 on the portfolio. Short positions went up , detracting 1,2% on NAV, and on the long side, SUCCESS FEES 10% TBD TBD
= value stocks and gold related miners contributed negatively too. REBATE NA NA NA
£ DEALING DAILY DAILY DAILY
5 At portfolio level, long book generated a negative return of -1% whilst the short book LIQUIDITY DAILY DAILY DAILY
2 had a performance of 20% , thus detracting -1,2% to the portfolio. Currency exposure was MINIMUM 50.000 EUR 50.000 EUR 50.000 EUR
a positive contributor. Top contributors were Ascend Wellness and Occidental Petroleum
and top detractors Equinox and Maisons Du Monde.
PORTFOLIO CHARACTERISTICS TOP 5 LONGS TOP 5 SHORTS
Number of Long Positions 54 Ascend Wellness  6,3% Auto Sector (2,0%)
Number of Short Positions 18 Maisons Du Mon  4,8% Software (1,3%)
Gross Long Exposure 91,0% Realia Business 3,8% Auto Sector (0,7%)
Gross Short Exposure -10,4% Occ Petroleum 3,6% Software (0,7%)
2 Applus 3,2% Medical Devices (0,5%)
2
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Performance Analysis (%)
15 AZ TOTAL RETURN VS HFRU
c
.g AZ Total MSCI World Equity
3 Since inception  Return EUR Hedge 145 142,75
g Return (%) 42,7% 214,1% 38,0% 135
S Return (% p.a.)  3,9% 12,9% 3,5%
Z Average Volatility (%) 6,7% 12,3% 5,6% 125
'§ Sharpe (Return / Avg Vol) 0,6 1,1 0,6 -
o Down Volatility (%) 3,9% 10,2% 5,3%
o
s Sortino (Ret / Down Vol ) 1,0 1,3 0,7 105
E BestMonth  9,6% 11,1% 4,6%
o
= Worst Month ~ -6,2% -13,1% -7,8% » —AZ Total Return
% Max Drawdown -22,6% -19,8% -14,8% 85 HFRU Equity Hedge Index
5 Beta 100 0,33 0,86
§ 75
= P I BT A N P N N P I B I S
& F L&
Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD LTD
2016 -1,9% -1,6% 0,0% -0,1% 1,1% -1,9% 0,2% 0,1% 0,0% -1,0% -0,3% -0,4% -5,6% -5,6%
2017 1,1% -0,2% 3,6% 1,9% -0,5% -0,9% 0,3% -0,6% -0,5% -0,7% -1,9% 2,8% 4,4% -1,5%
2018 1,4% 0,1% -3,7% 2,7% -1,3% -0,5% -0,9% -1,0% -1,0% -3,8% -1,0% -1,6% -10,2% -11,6%
2019 1,4% 0,2% -0,3% 0,5% -1,8% 0,7% 0,5% -1,2% 0,0% -1,1% 1,3% 0,6% 0,6% -11,1%
2020 -2,0% -3,4% -6,2% 5,3% 1,8% 2,3% 2,9% 2,8% -1,8% -0,8% 9,6% 3,3% 13,9% 1,3%
2021 1,0% 1,5% 2,0% 1,55% 2,93% -2,0% 7,2% 8,5%

DISCLAIMER. This fact sheet is not a sales prospectus. The materials are intended solely for general information about the Strategy. Past performance is no guarantee of future results. Realized performance may differ from Target Performance, and can be positive or negative. The NAV of class A

displayed in the factsheet is computed net of management and performance fees. The strategy is also available via other share classes

*Numbers from January up to May represent the pro-forma returns of the current portfolio



