ARZALEJOSSICAVS.A. ENERO/JANUARY 2020

RISK/RETURNS

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2007 0.49% 2.27% -1.27% 2.09% 1.57% 0.62% 1.69% -1.52% 2.62% 4.95% -7.14% 0.92% 7.30%
2008 -4.27% 2.23% -5.14% 3.12% -0.16% -0.96% -4.99% 2.03% -6.48% -11.55% 0.80% 0.00% -25.35%
2009 -3.19% 1.85% 1.41% 5.18% 4.36% -0.73% 5.48% 2.43% 2.54% -0.83% 1.00% 4.12% 23.63%
2010 -1.11% -0.48% 6.27% -0.15% -1.36% 1.69% 1.81% 0.45% 2.22% 2.31% -0.56% 3.69% 14.77%
2011 2.33% -2.01% 0.68% 0.54% -1.48% -3.56% 0.43% -13.01% 1.14% 8.68% -9.62% 3.27% -12.61%
2012 7.92% 0.44% 1.17% -3.47% -4.79% 0.16% 1.73% 3.24% 1.49% -0.29% 1.48% 4.22% 13.30%
2013 3.91% -4.17% 1.40% 1.94% 4.21% -5.99% 4.99% -1.72% 6.58% 3.40% 1.34% 1.08% 16.97%
2014 -0.59% 3.23% 0.00% 0.58% 4.15% 1.11% -1.97% 1.12% -0.55% -3.77% 4.84% -0.88% 7.25%
2015 4.77% 3.81% 2.55% 3.68% -1.34% -1.07% -1.97% -11.23% -1.92% 7.49% 1.18% -5.08% 0.87%
2016 -8.26% -4.87% 6.39% 3.25% -0.35% -8.76% 9.09% 1.41% -0.35% 3.37% -1.12% 5.45% 5.25%
2017 2.48% 1.05% 3.75% 3.01% 0.58% -1.36% -0.49% -1.16% 2.78% 1.50% -1.52% 0.52% 11.14%
2018 2.85% -3.30% -2.19% 4.11% -2.49% -0.01% 1.90% -4.21% -0.22% -3.88% -0.91% -6.16% -14.05%
2019 5.89% 1.85% -0.67% 4.05% -5.83% 2.88% -0.91% -3.64% 3.09% 1.04% 2.93% 1.48% 12.19%
2020 -2.90% -2.90%
RETORNOS ACUMULADOS / CUMULATIVE RETURN RENTABILIDAD HISTORICA/ HISTORICAL RETURNS
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POSICIONES ARZALEJOS SICAV, S.A. A 31/01/2020 / POSITIONS ARZALEJOS SICAV, S.A. as of 31/01/2020

RENTA VARIABLE / EQUITIES

ISIN ACTIVO TITULOS DIVISA COSTE ADQ. PR.MEDID PR.MERCADO EFECTIVO PLUS.ACUM. DIF.CAMBIO % RENTAB. % S R.VAR. % 5. PATR.
MO0, ACUM. ACUM.
ES0113200J37 ACC BANCO SANTAMDER SA 124.007,00 EUR 525.174.36 423504 3.55400 440.720,88 -84 453 48 0.00 -16,03 28.58 3.08
ES0113211835 ACC.EBVA 31.805.00 EUR 195.709.85 8.15028 486850 148.481,84 -47.318.21 0.00 =247 9,63 133
GBOOBTTY7214 ACC.ROYAL BANK OF SCOTLAND CON 750,00 GBP 58.777.11 5061341 218300 1.872,50 —-43.764.62 -11.022,99 -B6,53 013 0,02
TOTAL SECTOR FINANCIERD TIT.F51.32 581.175,02 -175.536,31 -11.028,99 —23.00% 38.34% 531%
ESO1TE430E13 ACC TELEFONICA 03.478,00 EUR T17 468,60 1120280 6,10800 3B7.787,10 -320.679,58 0.00 -45.85 2515 348
US46287X1081 ACCIQIYT INC 167800 USD 40.683.74 467348 22,24000 3384108 -18.815,07 2.768,01 -32.30 218 0,30
ES0133443004 ACC EUROMA WIRELESS TELECOM SA 16.550,00 EUR 50.517.25 3.05240 017800 294590 —47.571.35 0.00 -B4.17 018 0,03
PTPTCOAMDOO2 ACC PORTUGAL TELECOM 26.918.00 EUR 10035045 372328 0,101&0 273467 -97 615,78 0.00 -a7.27 018 0,02
TOTAL SECTOR TELECOMUNICACIONES 81802313 427.100,35 —493.681,78 2.768,01 -53.48% 27, 70% 3.84%
ES0102260531 ACCAMPER 1.286.182,00 EUR 25561346 0.20133 0.25700 325.408,77 BB.TES.31 0.00 O | 21.10 282
US5433541043 ACCS LONGWEI PETROLEUM INVESME 34.000,00 UsSD 38.331.75 147370 0.01000 306,50 -45.015.18 6.8E0,83 -88.20 0.0z 0,00
TOTAL SECTOR TECNOLOGIA 203.p45.21 32571527 2478012 6.880,83 10.81% 2112% 203%
ESO1T2463007 ACC KERSIO CAPITAL SICAV SA 6.506,00 EUR 144.017.65 2213813 2408100 156.736,05 12.718,40 0.00 B.E2 10.16 141
ESO15276B612 ACCINFORMES ¥ PROYECTOS (INYP 48.827.00 EUR 6.626.49 0.13544 0,08500 4.158,80 -2 467,60 0.00 -37.24 0.z7 0,04
TOTAL SN CLASIFICAR 150.644.14 160.894.85 10250,71 0,00 6,80% 10.43% 144%
LU15Bar5TeeT ACCARCELOR MITTAL 2017 277400 EUR 80.564.20 2904201 13,35600 37.040,54 —-43.514.66 0.00 -54.01 240 033
TOTAL SECTOR MATERIAS PRIMAS 80.564.20 37.040.54 —43.514,66 0,00 —54.01% 240% 0.33%

RENTA FIJA / FIXED INCOME

ISIN ACTIVO DURACION NOMINAL DIVISA COSTE ADG. TIR EFECTWO TIRMDO. CUPON CORR. PLUS ACUM. DIF. %5 R %SPATR
COMPRA MDO. CAMBIO FJA
ACUM.
DEDDDDBTXHP3 DEUTSCHE BANK 8% PERPETUAL CALL 20042022 2,08 100.000,00 EUR 2087388 1041526 90.093.45 6.0237 4.540,03 8.424 50 D.0D 33.683 0,89
X509252T6114 BANCO ESPIRITO SANTO 5.25% 12082015 0.00 200.000,00 EUR 175.430,00 0,00000 0.0z D0,0000 0.00 -175.429,08 D.0D 0.00 0,00
X518267T1TN1 BAMCO DE CREDITO SOCIAL D7/DE/2027 2. 100.000,00 EUR 101.840,00 6,77833 105.509,80 5,0285 5.060,79 3.820.20 D.0D 3558 0,95
X51716821779 HAYA FINAMCE 2017 5.25% 15/11/2022 260 100.000,00 EUR 20.320,18 6,20830 96.607,18 76017 1.108.33 —-3.282,00 0,0 30.78 0.87

* Todos los importes estan expresados en Euros, excepto & precio medio y & precio de mercado que aparecen en la divisa del valor



POSICIONES ARZALEJOS SICAV, S.A. A 31/01/2020 / POSITIONS ARZALEJOS SICAV, S.A. as of 31/01/2020

PARTICIPACIONES / FUND SUBSCRIPTIONS

ISIN ACTIVO TITULOS DIVISA COSTE ADG. COSTE MEDI?  PRECHD MDO. VALOR MDO. PLUS. ACUM. DIF.CAMBIC % RENTAB. % 5.PART. % 5.PATR.
ACUM. ACUM.
LU15T0301562 QUADRIGA GLOBAL ALLOCATION FUND 4.365,00 EUR 207 454 55 91,05483 B5,38000 374.986,20 -22 5B3.35 0,00 -5.68 4.18 3,37
TOTAL MIXTO RENTA FLIA 28745455 374.886.20 —22583.35 0.o0 —5.68% 4.18% 337T%
IEDDBRJTTESD MAMN-MAN AHL TARGET RISK-IEUR 148300 EUR 201.005.82 125,54000 140,11000 207.783,13 8777, 0,00 337 232 1.87
TOTAL MIXTO RENTA VARIABLE 201.005.82 207.783,13 LA | 0,00 337T% 232% 1.87%
US26024G2012 ETF PRIME CYBER SECURITY 16.230,00 UsSD 5E1.013.58 33,67380 42 82000 623.586,75 E7.&64,11 3.980,05 10,97 2,05 5,80
ES0159250029 MAGALLANES EUROPEAN EQUITY P FI 3TO7.57T EUR 400.000.00 105,23024 12780110 485 876,23 BEETE,22 0,00 2142 541 438
ES0158250003 MAGALLANES EUROPEAN EQUITY E FI 303722 EUR 300.000.00 88.77430 13270275 40:3.321.78 103.321,76 0.00 44 4408 3.62
LU12T8334210 FICTET ROBOTICS F EUR 204600 EUR 309.650.42 151,34722 175.06000 360.014.18 50357.74 0.00 16.26 4.01 3.23
US301505T074 ETF ROBO-STOX GLOB ROBOTIC & AUTOM FUND 0.240,00 UED 315.008.80 3702788 41,26000 347.397,32 28.057,08 3.341,85 04 38T 312
LUD340554813 PICTET DIGITAL P EUR 853,00 EUR 21001015 325,281 381.22000 344,242 58 34232 51 0,00 11,04 .54 3,09
US3Tes4YTis0 ETF GLOBAL X ROBOTICS & ARTIFICI 16.800.00 UsD 27757304 1833430 2141000 324.247.72 46.572.47 102,21 1682 .61 2M
LI11292088520 ABERDEEN STANDARD SICAV I-CHIMA A EUR 15.024,00 EUR 218.653.20 14,55380 1551460 233.091,35 14.438,05 0,00 6,50 2,60 2,09
LIM725194297 SCHRODER INTERMATIOMNAL GREATER CHINA EUR 327814 EUR 12400986 S8.43420 62,96970 206.423,40 2142363 0,00 1158 2,20 1.85
LUDGE03TS182 FUNDSMITH EQUITY FUND SICAV-TA 3783200 EUR 150.633.06 39.81997 43.3857T0 16:5.206,79 14 627,83 0.00 BT 1.84 1.48
LU1442550114 MF3 MERIDIAN FUNDS PRUDENT CAF MEUR 1.1668,00 EUR 151.042 32 127, 14000 129.64000 154.012.32 2.970.00 0.00 187 1.72 1.38
ES0158201005 MAGALLANES IBERIAN EQUITY EFI QET.2E EUR 100.000.00 101,28814 144 62433 142,787,028 42 TET,08 0,00 4178 1.50 1.28
LU1183128800 ROBECO CAPITAL GROWTH COMSUMER EQ-FUSD 755,00 UsD 109.6577.32 165,44000 178,B6000 121.733,80 9.132,08 302270 11,08 1.26 1.09
LU1530392811 CPR INVEST DISRUPT OPP IEURA 0.80 EUR 113.163.58 14145447500 150.726.31000 120.581.45 T417.87 0.00 6.55 1.4 1.08
ES0158201021 MAGALLANES IBERIAN EQUITY P FI 83418 EUR 100.000.00 11087722 139,26333 118.175,81 16.175,81 0,00 16,18 1.20 1.04
Li1B02330081 FIDELITY SUSTAINABLE WATEREWASTE YAEUR B220,00 EUR 101.083.00 12,15000 12,65000 106.248,00 4.180,00 0,00 412 1.17 0,95
ES0124037005 COBAS SELECCION FI 131772 EUR 138.529.18 105, 5:8544 TG.87488 101.299,93 —-38.220.25 0.00 -27.40 1.13 0.
ES0112100000 COBAS INTERNACIOMNAL FI 1353,12 EUR 133.793.26 102, 56681 T1,98565 o7.424 41 -41.368.85 0,00 =281 1.08 0,87
LiDE4 1804123 SPIRIT IVERSIFIED SD2X DISTRIBUTION 112,20 EUR 5o.az 0.53401 0,00001 0,00 -50,92 0,00 =100,00 0.00 0,00
TOTAL RENTAVARIABLE 3.082.607.78 445251153 450357 84 10.455,01 11.80% 40.81% 30,00%
FROO10251744 ETF LYXOR ETF IBEX 35 (MADRID) 771000 EUR TTA.T3407 101, 13204 B2,.57000 713.714,70 —-36.020.27 0.00 -BAT 7.85 641
LUD260035482 JUPITER JGF EUROPEAM GROWTH L EUR ACC 10.383,00 EUR 300.134.53 23.06213 41,31000 428 095,53 127 861,00 0,00 4283 477 384
LUME2750E8TE3 AURIGA INV GRANTIA ANPHORA B SICAV 3250,00 EUR 325.000.00 100,00000 108,42000 352.385,00 27 265,00 0,00 B4z .83 318
ES01 14638030 BESTINVER INTERMATIONAL 472041 EUR 175.007.77 3707482 45,16517 213.108,54 38.100,77 0,00 2182 2.8 1.9
ES0147622031 BESTINVER BOLSA FIM 1826,55 EUR 100.000.00 51,8081 &1,08830 117.708,27 17.700,27 0,00 L | 1.31 1.08

* Todos los importes estan expresados en Euros, excepto & precio medio y & precio de mercado que aparecen en |a divisa del valor



POSICIONES ARZALEJOS SICAV, S.A. A 31/01/2020 / POSITIONS ARZALEJOS SICAV, S.A. as of 31/01/2020

PARTICIPACIONES / FUND SUBSCRIPTIONS

ISIN ACTIVG TITULDS DIVISA COSTE ADQ. COSTE MEDK)  PRECIO MDO. VALOR MDO. PLUS. ACUM. DIF.CAMBIO % RENTAB. % 5.PART. 5% 5 PATR.
ACUM. ACUM.
LU1B34032477 ETF LY X0R ETF EURSTOX 500 BANKS (FARIS) 642500 EUR 118.647.06 18.46847 18,06300 116.054,78 -2.502.28 0,00 -2.18 1.28 1,04
TOTAL RENTA VARIABLE EURD 1.798.524 33 1.041.137,32 14251340 0.00 T.03% 21.83% 17.43%
LUDDG24528TT FIDELITY S0OUTH EAST ASIA 5694300 EUR 25067413 4402182 B, 75800 488 706,79 248.032, 68 0,00 BB 85 5.56 443
LIUD3G6023.208T MORGAMN 5T INV F-GLE BRNDS-Z 168000 USD 109438960 74,28000 B1,12000 122,853,689 10.243,71 3.020,38 12,21 1.37 1,10
TOTAL RENTA VARIABLE GLOBAL 36018373 621.580,43 26837637 A.020,38 T2.58% 6,83% 5.58%
DEDDDAODFEUFS ETF ISHARES NASDAQ 100 UCITS 2.750,00 EUR 182.431.00 08,33855 T8,42000 218.597,50 36.166,50 0,00 18,82 244 1,94
TOTAL RENTA VARIABLE USA 182.431.00 218.587 .50 3616650 0.00 18.82% 2.44% 1.88%
FROO11042753 ETF LY X0OR IBE¥X 35 DOBLE APLN DR_C ACC 28.940,00 EUR 397.589.61 1373870 18,81400 S44 477,18 146877, 58 0,00 35,04 a.o7 4,89
|EDDB4403526 POLAR CAPITAL GLOBAL TECH-RE BAT5.00 EUR 353.158.00 3034003 40 12000 £41.380,50 BB 232 5D 0,00 2408 442 204
BMDDDO0ODD01 HARMONY CAPITAL CLASS E 845 EUR o480 10 1.120, 28862 235,72230 1.882.40 -7478.70 0,00 78,98 0.o2 0,02
TOTAL OTROS To0.228.71 O87T.900,00 227 633,35 0,00 20.84% 11,01% 3.87%
MT7000018840 AUDENTIA CAPITAL SICAV Il PLC 154710 EUR 250.000.00 161,58203 109,68000 160.886,59 -80.313.41 0,00 -3213 1.68 1.52
TOTAL GESTION ALTERNATIVA 250.000.00 16:0.836,59 -80.313.41 0.00 —32,13% 1,80% 152%
Tomowes . twemn VSsEs w3Es 00 wam R o
ACTIVD OfF FVEMNCTO. TITULOS DMWISA  PRECID MEDIO. COSTE POS. PRECHD MDO. EFECTIVO PLUS.DIA PLUS. ACUM. MULT. DELTA EXP.SUBY. % 5. DERIV.
FUTURGC IBEX FEERERD 2020 F 21022020 10,00 EUR 2.512,00 951.900,00 8.377.30 937.730,00 -3.440.00 —14.170,00 10,00 - 936.790,00 20,52
FUTURD DAX MARZOD 2020 F 200032020 1,00 EUR 13.174,50 320.362,50 12.884.00 324.850,00 -3.875.00 —4.512,50 25,00 - 32454025 725
FUTURD BONO ALEMAN BOBL MARZO 2020 F 10i03/2020 -7.00 EUR 13413 95D 530,00 13408 244 720,00 -1.330.00 -5.310,00 1.000.00 - -742 063,00 21.07
FUTURD BOMO ALEMAN BUNDES MARZO 2020 F 10§03/2020 -13.00 EUR 172,30 2.211.140,00 175,04 2.275.520,00 -8.110.00 —35.820,00 1.000,00 - -1.380.311.00 50,78

* Todos los importes estan expresados en Euros, excepto & precio medio y & precio de mercado que aparecen en la divisa del valor



